@ s p a re Ro o m (https://blog.spareroom.co.uk)

Find Home Together

NEWS & COMMENT (/TAG/NEWS-COMMENT/)

Every UK region experiencing higher rents than last year

Reading time: 1 minute

Y
& Harriet Adam (/author/harriet/) 8 15 March 2022 (https.//tw
url=ht 3/
uk-  (ma
regionsubj
experiekei
higheregi
rents-expe
than- high
last- rent
year- thar
2/&hdstste
& yeal
Share this post:  f  Comn#ht.

The UK rental market has been through one hell of a roller coaster since the pandemic hit... and
it's not showing signs of stopping any time soon.

In February every region in the UK saw room rents increase, with London seeing the biggest
increases since before the pandemic began.
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Although rents are up, supply is down 32% across the UK, comparing February 2022 with 2021.
London supply is down a whopping 53%, the biggest drop across all UK regions. This means
competition for rental properties will be as fierce as ever.

Across the UK as a whole, rents were up 4%, with none of the UK’s 50 largest towns and cities
seeing rents drop. The cities with the biggest increases were Sunderland, up 23%, followed by
Belfast and Glasgow which were both up 17%.

All London regions saw rents rising, with the most central areas seeing the biggest change. West
Central and East Central London were both up a huge 26% in February 2021.

These rent increases are happening at a time when inflation is set to increase dramatically, with
the UK facing the biggest financial squeeze in 60 years. People will be feeling the pinch now
more than ever, which is not only reflected in higher rents, but in the cost of living. Some renters
may be forced to make financial sacrifices in order to afford other necessities, such as electricity
bills and food, or even be priced out of their current homes.
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